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Forbes Magazine Again Ranks Utah as 3rd Best State for Business 

Utah by far the smallest state among the top five winners
Salt Lake City – For the third consecutive year, Utah has received top accolades from Forbes Magazine’s annual state rankings of the “Best States for Business.” The Utah Governor’s Office of Economic Development is delighted with the announcement that Utah has once again been recognized by the prestigious business publication as one of the leading states for business and jobs.
“Utah is honored by the Forbes ranking. As a State, we continue to recognize the innovation and entrepreneurship that exists in our business community," Utah Governor Gary R. Herbert said. "State government will continue to work closely with all parts of our economy to maintain Utah's unmatched quality of life, competitive economy and job growth opportunities so that Utah remains a State of Opportunity."

In addition to Utah, Forbes’ “Best States for Business” list recognizes Virginia (No. 1), Washington (No. 3), Colorado (No. 4), and North Carolina (No. 5).

While every state in the country has been affected in some way by the economic downturn, Utah has not experienced the drastic reactions found in some states, which has seen double digit job losses skyrocketing as much as 68% and unemployment topping 12%.
Forbes compares the states in six sub-categories, costs, labor supply, regulatory environment, current economic climate, growth prospects, and quality of life. Utah did see some slippage in overall performance in the ranking measures, but the net economic climate measure improved over last year, going from 11th to 9th place among the states.
“Utah continues to maintain a AAA bond rating, the State tax rate remains low and the Legislature has been prudent in its spending. The State takes its responsibility very seriously to foster a broad based, safe and solid economic environment,” said Spencer Eccles, Executive Director of the Governor’s Office of Economic Development, who was recently appointed by Governor Herbert.

###
About the Utah Governor’s Office of Economic Development

The Governor’s Office of Economic Development (GOED) charter is based on Governor Gary Herbert’s commitment to economic development statewide. The mandate for this office is to provide rich business resources for the creation, growth and recruitment of companies to Utah and to increase tourism and film production in the state. GOED accomplishes this mission through the administration of programs that are based around industries or “economic clusters” that demonstrate the best potential for development. GOED utilizes state resources and private sector contracts to fulfill its mission.
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