[image: image1.jpg]\Governor’s Office of
Economic Development




 

[image: image2.jpg]EEEEEEEEEEEEE





JASON P. PERRY
Executive Director

News Release






August 13, 2009

Contact:

Michael Sullivan

GOED Dir. Communications

801-538-8811

mgsullivan@utah.gov
Utah Offers Worldwide Online Backup Company Incentives to Expand in State

Decho Corp., provider of the Mozy online backup service, plans to expand in Utah
Salt Lake City, UTAH – The Governor’s Office of Economic Development (GOED) Board voted today to offer a post-performance based incentive to Decho Corporation, an EMC Company and provider of the popular Mozy online backup service. The State could ultimately see the company headquartered in Seattle, Washington increase its Utah operations by more than 90 new jobs.

“Decho’s beginnings were here in Utah in 2005 when Mozy was founded and today’s move will help ensure that those roots planted in the state will go deeper,” said Derek Miller, acting Executive Director of GOED. “It is a tribute to Utah’s high tech workforce and Decho’s present Utah employees that they have chosen to expand here.”  Several economic development partners have teamed with GOED over the past few months to develop the incentives for Decho, including Pleasant Grove City and EDCUtah.

With the GOED move, Decho has been offered a post-performance Economic Development Tax Increment Fund (EDTIF) incentive by the State of $543,000 over 10 years. The incentive is based on more than 90 new jobs being created in addition to the 140+ current employees located in Pleasant Grove, Utah County.

"We are thrilled with the tax incentive awarded by the State of Utah," said Vance Checketts, vice president of global operations for Decho Corp. "We've seen consistent month-over-month growth in the adoption of our Mozy online backup service despite the recession and will contribute to the growth of the state economy by further expanding our Utah operations over the next 10 years."

"This is great news for Pleasant Grove and Utah Valley. Well paid jobs in a high growth high tech industry is exactly the kind of business we have worked to entice to Pleasant Grove. Our economic development people knew we were competing for locations in other areas around the world where Decho's parent company, EMC, has existing 
-more-

operations. Winning this project confirms what many of us have known for a long time, 
Utah is a world-class magnet to attract new business, especially in high technology,” said Pleasant Grove Mayor, Mike Daniels.  “We are looking forward to strengthening our partnership between the City and Decho and will work to continue providing favorable business conditions so we can take care of all of Decho's hoped for future expansion.” 

 “We congratulate Decho Corporation for choosing to expand their Pleasant Grove facility,” said Jeff Edwards, president and CEO of Economic Development Corporation of Utah. “Decho’s decision brings good-paying, high-tech jobs to Utah and is a result of the cooperative effort of Utah’s economic development community.”

The newly created jobs are expected to exceed 150 percent of the Utah County average salary, and include company contributed health benefits.  New wages paid by the company during the life of the incentive are expected to exceed $45 million.  The net state tax revenue generated by this project will be more than $2.7 million.

###

About Decho:

Decho is dedicated to helping people protect, organize and enrich their “digital echo” – that valuable and ever-growing body of personal, digital information reverberating through our lives.  Mozy, the company’s flagship offering, is the leading online backup service for both consumers and businesses.  Decho is headquartered in Seattle and is an EMC company.  For more information, please go to www.decho.com.
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