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Utah Financial Services Industry 

 

 

INDUSTRY OVERVIEW 
 

With 118 state-chartered institutions and a combined total of $326.9 billion in total asset distribution, the State of Utah has 

become a major player in the financial services industry. Utah boasts the highest number of industrial banks in the nation 

with 31 chartered industrial banks and has eight of the top ten industrial banks in the country by asset size. 

 

 

We are in a hundred cities around the world and roughly 30 countries, The Salt Lake 

City office has the fastest growth rate. We've been pleased with what we’ve seen. 
 
 -Jeffrey W. Schroeder - Chief Administrative Officer, Goldman Sachs NYC 2010  

(Speaking about the decision to add 315 new jobs in downtown SLC) 
 

 
Utah’s Largest Deposit Markets 

Rank Largest Deposit Markets Institutions in Market # of Offices Deposits ($000) 

1 Salt Lake County 52  $243,808 

2 Weber County 15  $19,232 

3 Utah County 14  $3,591 

6 Washington County 10  $1,589  

6 Cache County 10  $1,116 

Source: FDIC, Q1 2010 Summary of Deposits 

 

Utah’s State Chartered Institutions by Total Asset Distribution 
 

 
Source: 2008 Utah Department of Financial Institutions 

 
LABOR FORCE DATA 
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Wage Data1 

Job Title (SOC Code) 
Utah Annual Average 

Salary 
National Annual 
Average Salary 

% Difference  of 
National Salary 

Current Labor Force 

Purchasing Agents Except Wholesale Retail and Farm 
Products (131023) 

$57,880 $60,160 -3.94% 2300 

Claims Adjusters Examiners and Investigators (131031) $51,250 $60,200 -17.46% 1,470 

Cost Estimators (131051) $54,320 $62,060 -14.25% 2,030 

Compensation Benefits and Job Analysis Specialists 
(131072) 

$53,096 $59,590 -12.23% 880 

Human Resources Training and Labor Relations 
Specialists All Other (131079) 

$52,530 $57,830 -10.09% 2,890 

Logisticians (131081) $68,730 $73,510 -6.95% 1,460 

Accountants and Auditors (132011) $62,930 $68,960 -9.58% 9,900 

Appraisers and Assessors of Real Estate (132021) $52,230 $54,320 -4.00% 720 

Budget Analysts (132031) $69,000 $70,660 -2.41% 470 

Credit Analysts (132041) $57,770 $68,180 -18.02% 390 

Financial Analysts(132051) $66,370 $86,040 -29.64% 1,550 

Personal Financial Advisors (132052) $67,460 $91,220 -35.22% 1,890 

Financial Examiners (132061) $70,200 $82,320 -17.26% 330 

Loan Counselors (132071) $46,130 $41,700 9.60% 270 

Loan Officers (132072) $56,030 $65,900 -17.62% 4,720 

Tax Examiners Collectors and Revenue Agents (132081) $45,710 $54,830 -19.95% 2,240 

Tax Preparers (132082) $38,830 $37,060 4.56% 250 

Financial Specialists All Other (132099) $61,060 $66,920 -9.60% 660 
Source: Utah Department of Workforce Services, Bureau of Labor Statistics  

 

Business Graduates 2009 

School Location 
Business Graduates  

Associate’s Bachelor’s Master’s 

Brigham Young University Provo N/A 950 539 

College of Eastern Utah Price 3 N/A N/A 

Dixie State College St. George 62 99 N/A 

LDS Business College Salt Lake City  N/A N/A 

Salt Lake Community College Salt Lake City 312 N/A N/A 

Snow College Ephraim 53 N/A N/A 

Southern Utah University Cedar City N/A 163 101 

University of Utah Salt Lake City N/A 614 383 

Utah State University Logan N/A 511 189 

Utah Valley University Provo 93 559 N/A 

Weber State University Ogden 7 393 126 

Westminster College Salt Lake City N/A 236  

Source: Utah System of Higher Education 

 
 
Utah Resident FINRA Licenses 

Licenses Total 2010 

Series 7 4,115 

Series 63 5,245 

                                                      
1 Source: Bureau of Labor Statistics 
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Source: Utah Division of Securities, March 2010 data 

 

 

INDUSTRY SECTORS & ASSOCIATIONS 
 
Commercial Leasing 
For companies who lack the resources to purchase equipment, or would like to improve their balance sheets and ability to 

borrow, equipment leasing may be an attractive option. Working through commercial leasing companies and most 

traditional commercial banks in Utah, equipment leasing can be done for equipment ranging in price from tens of 

thousands of dollars to tens of millions of dollars.  

 
Commercial Leasing Companies Business Listing 
 
Top 10 Banks 

Rank Company Name and Address Contact Information Total Estimated Utah Deposits 

1 
Wells Fargo Bank NW, N.A. 
299 South Main Street 
Salt Lake City, Utah 84111 

Greg Winegardner 
Regional President 
(801) 246-5328 

$19,202,381 
 

2 
Zions First National Bank 
1 South Main Street 
Salt Lake City, Utah 84111 

Scott Anderson 
President 
(801) 974-8800 

$12,653,315 

3 
JP Morgan Chase Bank 
201 South Main St. 
Salt Lake City, Utah 84101 

Craig Zollinger 
President & Chief Executive Officer 
(801) 364-3101 

$7,835,412 

4 
KeyBank N.A. 
36 South Main Street, Suite 2600 
Salt Lake City, Utah 84130 

Jill Taylor 
District President 
(801) 297-5833 

$2,274,907 

5 
US Bank 
170 S Main Street, Ste 600 
Salt Lake City, Utah 8401 

Damon Miller 
President 
(801) 534-6256 

$991,238 

6 
Bank of American Fork 
33 East Main Street 
American Fork, Utah 84003 

Richard Beard 
President 
(801) 756-7681 

$710,287 

7 
Bank of Utah 
2605 Washington Boulevard 
Ogden, Utah 84401 

Frank Browning 
Chairman/CEO 
(801) 409-5000 

$580,885 

8 
State Bank of Southern Utah 
377 North Main Street 
Cedar City, Utah 84721 

Ronald Heaton 
President & Chief Executive Officer 
(435) 865-2300 

$556,982 

9 
Central Bank 
75 North University Avenue 
Provo, Utah 84601 

Matt Packard 
President 
(801) 375-1000 

$484,811 

10 
Far West Bank 
201 E Center Street 
Provo, Utah 84606 

Nicole Sherman 
Chief Banking Officer 
(801) 342-6000 

$349,853 

Source: Utah Business Magazine, 2010 Book of Lists, Ranked by Utah Deposits 

 
Small Business Administration (SBA) 

The U.S. Small Business Administration (SBA) was created in 1953 as an independent agency of the federal government 

to aid, counsel, assist and protect the interests of small business concerns, to preserve free competitive enterprise and to 

maintain and strengthen the overall economy of our nation. We recognize that small business is critical to our economic 

recovery and strength, to building Americaôs future, and to helping the United States compete in todayôs global 

marketplace. Although SBA has grown and evolved in the years since it was established in 1953, the bottom line mission 

remains the same. The SBA helps Americans start, build and grow businesses. Through an extensive network of field 
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offices and partnerships with public and private organizations, SBA delivers its services to people throughout the United 

States, Puerto Rico, the U. S. Virgin Islands and Guam. 

 
Top 5 SBA Lenders 

Rank Company Name and Address Contact Information 
2008 Loan Amount  

($M) 

1 
Mountain West Small Business Finance 
2595 East 3300 South 
Salt Lake City, Utah 84109 

Scott Davis  
President 
(801) 474-3232 

$75,169 
 

2 
Zions First National Bank 
1 South Main Street 
Salt Lake City, Utah 84111 

Lori Chillingworth 
Business Banking Director 
(801) 844-8288 

$58,700 

3 
Utah CDC 
5333 South Adams Avenue, Ste. B 
Ogden, Utah 84405 

Robert D. Richards 
President/CEO 
(801) 627-1333 

$35,477 

4 
Mountain America Federal Credit Union 
P.O. Box 9001  
West Jordan, Utah 84084 

David Doria 
SBA Manager 
(801) 325-6300 

$34,471 

5 
Celtic Bank  
340 East 400 South  
Salt Lake City, Utah 84111 

Reese S. Howell, Jr. 
CEO 
(801) 363-6500 

$19,130 

Source: Utah Business Magazine, 2010 Book of Lists, Top SBA Lenders by Loan Amount 

 

Industrial Banks 
Industrial banks (IBôs) are financial institutions authorized to make consumer/commercial loans and to accept federally 

insured deposits. IB charters are unique in that the owners of these banks are not required to be regulated by the Federal 

Reserve as bank holding companies. The Utah Department of Financial Institutions supervises IB owners which are 

chartered under Utah law and the FDIC under a special program developed principally for the IB industry. The flexibility 

of an IB charter has made it an attractive vehicle for many large and well-known corporations. The state of Utah has 

proven to be a particularly attractive place to operate IBôs and now hosts the most IBôs in the country.  IBôs chartered in 

Utah currently hold the bulk of IB industry assets. Utah boasts the highest number of industrial banks in the nation with 

31 chartered industrial banks and has eight of the top ten in the country by asset size. 

 
Top 10 Industrial Banks  

Rank Company Name and Address Contact Information Total Estimated Utah Deposits 

1 
Morgan Stanley Bank 
201 South Main Street, Ste. 500 
Salt Lake City, Utah 84111 

Susan E. Carroll 
President  
(801) 902-4089 

$66,159,000 
 

2 
UBS Bank USA  
299 South Main Street, Ste. 2275 
Salt Lake City, UT 84111 

Raymond J. Dardano 
President 
(801) 741-0310 

$30,065,950 

3 
Capmark Bank 
6955 Union Park Center, Ste. 330 
Midvale, Utah 84047 

Steven Nielson 
President  
(801) 567-2680 

$10,614,757 

4 
Sallie Mae Bank 
5217 south State Street, Ste. 410 
Salt Lake City, Utah 84107 

Mark Howard 
President 
(801) 263-7360 

$7,622,823 

5 
BMW Bank of North America  
2735 East Parleys Way 
Salt Lake City, Utah 84109 

Kenneth H. Peterson  
President 
(801) 461-6500 

$7,210,025 

6 
Woodlands Commercial Bank 
4001 south 700 east, Ste. 410 
Salt Lake City, Utah 84107 

Julie M. Boyle 
President 
(801) 264-6900 

$3,502,180 

http://www.dfi.utah.gov/IndustBK.htm
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7 
Merrick Bank Corporation 
10705 south Jordan Gateway, Ste. 200 
South Jordan, Utah 84095  

Richard L. Urritia 
President 
(801) 545-6600 

$1,118,516 

8 
Pitney Bowes Bank, Inc. 
1245 Brickyard Road, Ste. 200 
South Jordan, Utah 84106 

Sheldon Woods 
President 
(801) 832-4440 

$700,910 

9 
Transportation Alliance Bank Inc. 
4152 Harrison Blvd., Ste. 200 
Ogden, Utah 84403 

J.J. Singh 
President 
(801) 624-4800 

$481,239 

10 
Medallion Bank 
1100 E 6600 South, Ste 500 
Salt Lake City, Utah 84121 

John Taggert 
President 
(801) 284-7065 

$465,200 

Source: Utah Business Magazine, 2010 Book of Lists, Ranked by Assets 

 
Top 5 Credit Unions  

Rank Company Name and Address Contact Information Total Estimated Utah Deposits 

1 
America First Credit Union  
1344 West 4675 South 
Riverdale, Utah 84405 

Olin F. Craig 
President 
(801) 966-5553 

$4,867,924,624 
 

2 
Mountain America Credit Union 
P.O. Box 9001 
West Jordan, Utah 84084 

Sterling Nielson 
President/CEO 
(801) 325-6228 

$2,771,880,523 

3 
Goldenwest Federal Credit Union 
5025 South Adams Avenue 
South Ogden, Utah 84403 

Shelley B. Clarke 
President/CEO 
(800) 283-4550 

$723,891,625 

4 
Utah Community Credit Union 
188 West River Park Drive 
Provo, Utah 84604 

 Jeff Sermon 
President 
(801) 223-8188 

$693,627,643 

5 
Cyprus Credit Union  
3876 West Center View Way 
West Jordan, Utah 84084 

Todd Adamson  
President 
(801) 260-7600 

$575,124,982 

Source: Utah Business Magazine, 2010 Book of Lists, Ranked by Assets 

 
Top 5 Commercial Insurance Brokers  

Rank Company Name and Address Contact Information 
Number of 
Employees 

2008 UT Premiums 
(millions) 

1 
Marsh USA and Mercer Health & Benefits 
15 West South Temple, Ste. 700 
Salt Lake City, UT 84101 

Kim Briggs 
President 
(801) 533-3600 

53 
$1,624 

 

2 
Moreton & Company 
709 East South Temple, Ste. 700 
Salt Lake City, UT 84102 

William R. Moreton 
President/CEO 

111 $455 

3 
Hub International Insurance Services, Inc. 
6415 South 3000 East, Ste. 220  
Salt Lake City, UT 84121 

Thomas Lanning 
(Executive VP) 
(801) 942-1430 

5 $300 

4 
Leavitt Group Enterprises, Inc. 
216 South 200 West 
Cedar City, UT 84720 

 Dane O. Leavitt 
CEO 
(435) 586-6553 

359 $297 

5 
Diversified Insurance Group 
136 East South Temple, Ste. 2300 
Salt Lake City, UT 84111 

Spencer Hoole 
(801) 325-5000 

48 $175 

Source: Utah Business Magazine, 2010 Book of Lists, Ranked by Assets 

 
 
Top 5 Property & Casualty Insurance 

Rank Company Name and Address Contact Information 
2008 UT Premiums 
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1 
Workers Compensation Fund 
P.O. Box 57929 
Salt Lake City, UT 84157 

Ray Pickup  
President/CEO 
(801) 288-8000 

$172,575,505 
 

2 
Bear River Mutual Insurance Co. 
P.O. Box 57310 
Murra, UT 84157 

Don Adams 
President 
(801) 267-5000 

$84,449,488 

3 
Utah Medical Insurance Association 
540 East 500 South 
Salt Lake City, UT 84102 

Martin J. Oslowski 
President/CEO 
(801) 531-0375 

$45,464,335 

4 
Utah Business Insurance Company 
11487 south 700 East  
Draper, UT 84042 

Ronald E. Nielsen 
President/CEO 
(801) 432-8121 

$8,965,430 

5 
American Liberty Insurance Company 
3601 North University Avenue Ste. 100 
Provo, UT 84604 

Truman Child  
CEO 
(801) 226-8008 

$8,124,134 

Source: Utah Business Magazine, 2010 Book of Lists, Ranked by Utah Premiums 

 

Top 10 Investment Brokerage Firms 

Rank Company Name and Address Contact Information Utah Licensed Brokers 

1 
Fidelity Investments 
49 North 400 West 
Salt Lake City, UT 84101 

Charlie Lansche  
Regional Leader 
(801) 537-2000 

1,000 
 

2 
Intermountain Financial Group 
6340 south 3000 East, Ste. 500 
Salt Lake City, UT 84121 

Todd A. Reid 
General Agent 
(801) 943-6277 

300 

3 
MorganStanley SmithBarney 
60 East South Temple, Ste. 1400 
Salt Lake City, UT 84111 

Dean R. Cottle 
Complex Manager 
(801) 322-4711 

105 

4 
Northwestern Mutual Financial Network 
111 East Broadway, Ste. 1400 
Salt Lake City, UT 84111 

Roger Mcqueen 
Manager 
(801) 533-8444 

100 

5 
Merrill Lynch Smith Inc. 
60 East South Temple, Ste. 200 
Salt Lake City, UT 84111 

Rick L. Smith 
Managing Director 
(801) 535-1300 

83 

6 
Wells Fargo Investments 
299 south Main Street 
Salt Lake City, UT 84111 

Gary Carlson  
(Senior VP/Regional Brokerage Manager) 
(801) 246-1000 

80 

7 
Edward Jones 
3945 South Wasatch Blvd. 
Salt Lake City, UT 84124 

Marcus E. Johnson 
Regional Leader 
(801) 274-5266 

75 

8 
Interbank FX, LLC 
3165 Millrock Drive, Ste. 200 
Salt Lake City, UT 84121 

Todd Crosland 
President/Chairman 
(801) 930-6800 

52 

9 
Capital Confidence Advisers  
3165 Millrock Drive, Ste. 450 
Salt Lake City, UT 84121 

Daniel Wittenburg, Lionel Kraft, SteVan Gates, 
Russ Hodgson, Brandon Nelson (Partners) 
(801)930-6450 

48 

10 

Zions Direct 
One S Main Street 
17th Floor 
Salt Lake City, UT 84111 

W. David Hemingway 
(Executive VP) 
(800) 857-8875 

35 

Source: Utah Business Magazine, 2010 Book of Lists, Ranked by Licensed Brokers 

 
 
 
Top 5 Accounting Firms 

Rank Company Name and Address Managing Partner CPAs 



E C O N O M I C  D E V E L O P M E N T  C O R P O R A T I O N  O F  U T A H  0 6 2 8 2 0 1 1  7  

1 
Ernst & Young LLP 
178 Rio Grande Street, Ste. 400 
Salt Lake City, UT 84101 

David Jolley 
801-350-3300 

111 
 

2 
KPMG LLP 
15 West South Temple, Ste. 1500 
Salt Lake City, UT 84101 

Gregory P. Randall 
801-333-8000 

89 

3 
PricewaterhouseCoopers LLP 
201 South Main Street, Ste. 900 
Salt Lake City, UT 84111 

J. Scott Nixon 
801-531-9666 

69 

4 
Deloitte & Touche 
299 south Main Street, Ste. 900 
Salt Lake City, UT 84111 

Tom T. Rich 
801-328-4706 

45 

5 
Tanner LLC 
36 S State Street, Ste 600 
Salt Lake City, UT 84111 

Kent M Bowman 
(801) 532-7444 

45 

Source: Utah Business Magazine, 2010 Book of Lists, Ranked by Full-Time CPAs 

 

Funding Utah 
Funding Utah aims to help current and prospective entrepreneurs in Utah plan and finance their businesses. Funding Utah 

provides entrepreneurs with valuable information and contacts. Currently, with a free registration, entrepreneurs can post 

business plans, which potential investors are allowed to browse. If investors are interested, they are given the 

entrepreneurôs contact information.  

 
Grow Utah Ventures  
Grow Utah Ventures is directly involved in assisting a number of early stage Utah businesses in obtaining financial 

resources and achieving their revenue goals. Through partners and private members associated with Grow Utah Ventures, 

this association is able to help a wide range of businesses transition from start-up to the early stages of business growth. 

This company is an integral player in the Utah Angel Network.
2
 

 

Kickstart Seed Fund 
Kickstart is a start-up that funds other start-ups. Its mission is to assist companies in the Mountain West by aligning 

technology creators, industry, entrepreneurs and follow-up capital sources behind the funding and mentoring of seed 

investors. Kickstartôs objectives include creating financial returns for investors, increasing the quality and quantity of seed 

deals, and reinvesting to fund additional seed deals.
3
 

 
Launch Magazine – The Magazine for Utah Entrepreneurs 
Launch is a free, quarterly entrepreneur magazine written by Utah entrepreneurs, mentors, supporters and investors.

4
 

 

MountainWest Capital Network (MWCN) 
MWCN is Utahôs first and largest business networking organization devoted to supporting entrepreneurial success. 

MWCN works to foster the flow of information about capital formation and distribution, educates and mentors and 

recognizes and rewards performance in Utah. MWCN tracks and reports deal flow in the state. For 2009, there were 126 

total deals creating a transaction value of $3,463,000,000 down from $8,273,840,170 in 2007 because of weak national 

economic conditions. This data is broken down in the following table. The data provided is not a complete listing of all 

deals in Utah, since many are confidential and not reported and some have insufficient data for inclusion.
5
 

 
 
 
MWCN Utah 2009 Deal Flow 

Type of Deal # of Deals Transaction Value 

                                                      
2 Source: Grow Utah Ventures 
3 Source: Kickstart Seed Fund 
4 Source: Launch Magazine 
5 Source: MountainWest Capital Network, 2007 Utah Deal Flow Report 

http://www.growutahventures.com/
http://kickstartseedfund.com/
http://www.launchutah.com/index.php
http://mwcn.yourmembership.com/Default.asp?
http://www.growutahventures.com/
http://kickstartseedfund.com/
http://www.launchutah.com/index.php
http://mwcn.yourmembership.com/resource/resmgr/docs/dealflowbook2007-small.pdf
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Public Offerings 1 $100,000,000 

Venture Capital / Private Equity 94 $663,000,000 

Mergers & Acquisitions 31 $2,700,000,000 

TOTAL 126 $3,463,000,000 

Source: MWCN, 2009 Utah Deal Flow Report 

 

Recent Financial Services Industry Economic Activity 
Industry Expansions 

Organization Brief Description # of New Jobs Year of Expansion 

Royal Bank of Scottland Securities 
Inc. 

IT Support (Financial Services) 260 2010 

Goldman Sachs Finance / Insurance 315 2010 

Green River Capital LC Professional 200 2010 

GE Financial Finance / Insurance 25 2009 

E*trade Financial Services 300 2008 

Source: EDCUtah 2010 

 

Utah Angel Network 
The Utah Angel Network, one of a few organized angel investment groups in the country, is a collection of 15 private 

investors backing Utah entrepreneurs. Investing $50 thousand to $2 million as equity or convertible debt, the Utah Angel 

Network assists in securing next-stage financing from a venture capital firm, private sources, or an IPO. To present a 

business idea to the Utah Angel Network, companies must submit a business plan summary and be selected to present at a 

monthly meeting.
6
 

 
Utah Bankers Association (UBA) 
Established in 1908, UBA is the professional and trade association for Utahôs commercial banks, savings banks and 

industrial loan corporations. UBA works to promote a favorable image and understanding of the banking industry to the 

general public, protect the industry against legislation and regulations that might result in undue oversight and/or 

competitive disadvantage, and assist its members with resources to improve operational efficiency and profitability.
7
 

 
Utah Department of Financial Institutions (DFI) 
The Utah DFI is responsible for chartering, regulating, supervising and examining state-chartered financial institutions. 

DFI also has jurisdiction over residential mortgage and consumer lending. DFI works to develop and improve the stateôs 

role in supervision and regulation of the financial services industry, in conjunction with providing the most accurate and 

timely information to the entities providing financial services.
8
 

 

Utah Fund of Funds 
The Utah Fund of Funds is a $300 million economic development program aimed at providing access to alternative or 

non-traditional capital to Utah entrepreneurs. The Utah Fund of Funds will not invest money directly into any company or 

individual, but invests in venture capital and private equity funds committed to working with Utahôs start-up and business 

community and making investments in qualifying companies. After the first $100 million round of financing provided by 

Deutsche Bank, the Utah Fund of Funds is set up to be financially self-sustaining, with the profits from investments 

paying back financers.
9
 

 

 

 

Venture Bench 

                                                      
6 Source: Utah Angels 
7
 Source: Utah Bankers Association 

8 Source: Utah Department of Financial Institutions 
9 Source: Utah Fund of Funds 

http://www.uba.org/
http://www.dfi.state.ut.us/Default.htm
http://www.utahfundoffunds.com/
http://www.tco.utah.edu/venture_bench.html
http://www.utahangels.com/
http://www.uba.org/
http://www.dfi.state.ut.us/Default.htm
http://www.utahfof.com/
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Venture Bench, a University of Utah accelerator created by the Technology Commercialization Office, provides new 

companies support and expertise in the IT industry. The University of Utah has great success in creating companies and in 

2009 the University of Utah became the #1 school in the U.S. for starts up companies based on research. Beating #2 MIT 

by 10%, the U of U did this 1/5 the funding MIT receives.
10

 

 
Venture Capital Firms 
The following is a business list that contains both Utah venture capital (VC) firms and out-of-state VC firms (labeled in 

orange) that have done business with in Utah companies during the 2009 year.  

# Company Name and Address Contact Information Annual Sales 

1 
Draper Fisher Jurvetson 
1 South Main Street, # 800 
Salt Lake City, Utah 84133 

Todd Stevens 
Executive Director 
(801) 524-8939 

$10 to $20 million 

2 
Sentry Financial Corporation 
201 South Main Street, Suite 1400 
Salt Lake City, Utah 84111 

Jonathan Ruga 
Chief Executive Officer 
(801) 596-9630 

$10 to $20 million 

3 
Canopy Venture Partners 
333 South 520 West, # 300 
Lindon, Utah 84042 

Ron Heinz 
Manager 
(801) 229-2223 

$5 to $10 million 

4 
Cross Creek Capital 
150 Social Hall Avenue, # 4 
Salt Lake City, Utah 84111 

Karey Barker 
Executive Director 
(801) 415-5525 

$5 to $10 million 

5 
Red Rock Capital Group, LLC 
5252 Edgewood Drive, # 300 
Provo, Utah 84604 

(801) 222-9414 $5 to $10 million 

6 
UTFC Financing Solutions, LLC 
699 East South Temple, # 220 
Salt Lake City, Utah 84102 

Steve Grizzell 
Executive Director 
(801) 741-4200 

$5 to $10 million 

7 
UV Partners 
2755 East Cottonwood Parkway, # 520 
Salt Lake City, Utah 84121 

James Dreyfous 
Owner 
(801) 365-0262 

$5 to $10 million 

8 
vSpring Capital 
2795 East Cottonwood Parkway, # 360 
Salt Lake City, Utah 84121 

Dinesh Patel 
Owner 
(801) 942-8999 

$5 to $10 million 

9 
GMG Capital Partners 
4505 Wasatch Boulevard, # 210 
Salt Lake City, Utah 84124 

(801) 274-2260 $2.5 to $5 million 

10 
Sorenson Capital Partners 
3098 Executive Parkway, # 200 
Lehi, Utah 84043 

Fraser Bullock 
Executive Director 
(801) 407-8400 

$2.5 to $5 million 

11 
University Venture Fund 
299 South Main Street, # 8 
Salt Lake City, Utah 84111 

Jaren Hutchings 
Executive Director 
(801) 961-8014 

$2.5 to $5 million 

12 
Granite Capital Partners 
251 River Park Drive, # 325 
Provo, Utah 84604 

Robb Taylor 
Manager 
(801) 426-9292 

$1 to $2.5 million 

13 
Highway 12 Ventures 
Hoff Building, 802 West Bannock, 7th Floor, 
Boise, ID 83702 

Mark Solon 
Manager 
(208) 345-8383 

$2.5 - 5 Million 

14 
Epic Ventures  
One South Main Street, 8th Floor 
Salt Lake City, UT 84111 

Christopher Stone 
Exec Director 
(801) 524-8939 

$10 - 20 Million 

15 
BB & T Capital Partners LLC 
101 North Cherry Street Suite 700 
Winston-Salem, NC 27101 

Jonathan B Blanco 
Vice President  
(336) 733-0355 

N/A 

16 
KickStart Seed Fund 
615 Arapeen Drive, Suite 310 
Salt Lake City, UT 84108 

(801) 942-8999 N/A 

                                                      
10 Source: University of Utah Technology Commercialization Office Venture Bench/ AUTM survey 

http://www.tco.utah.edu/venture_bench.html
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17 
Sears Capital Management, Inc. 
300 Third Street, Second Floor, Suite 6 
Los Altos, California 94022-3628 

(650) 947-9167 $500,000 - 1 Million 

18 
Albion Financial Group 
812 East 2100 South 
Salt Lake City, UT 84106 

Toby Levitt 
Owner 
(801) 487-3700 

$2.5 - 5 Million 

19 
Foundation Capital  
250 Middlefield Road 
Menlo Park, CA 94025 

Ted Meyer 
Owner  
(650) 614-0500 

$20 - 50 Million 

20 
Mercato Partners  
6550 South Millrock Drive Ste. 125 
Salt Lake City, UT 84121 

(801) 220-0055 N/A 

21 
University Venture Fund 
299 South Main St. 8th Floor 
Salt Lake City, UT 84111 

(801) 246-1873 
(801) 961-8014 

$2.5 - 5 Million 

22 
Austin Ventures  
300 West 6th Street Suite 2300 
Austin, Texas 78701-3902 

Dave Benton 
VP 
(512) 485-1900 

> 5 Million 

23 

Village Ventures 
Denver Office 
1512 Larimer Street, Suite 200 
Denver, CO 80202 

(303) 339-7270 $2.5 - 5 Million 

24 
Lightspeed Venture Partners 
2200 Sand Hill Road 
Menlo Park, CA 94025 

(650) 234-8300 $20 - 50 Million 

25 
Peterson Ventures 
2825 East Cottonwood Parkway, Suite 400 
Salt Lake City, UT 84121 

(801) 365-0180 N/A 

26 
Prospector Equity Capital  
136 Heber Avenue, Suite 304 
Park City, UT 84060 

David Eastman 
Owner  
(435) 647-3835 

$2.5 - 5 Million 

27 
Rally Capital Services, LLC 
350 North LaSalle Drive Suite 1100 
Chicago, IL 60610 

(312) 645-1975 $2.5 - 5 Million 

28 
Allegis Capital 
130 Lytton Avenue, Suite 210 
Palo Alto, CA 94301 

Jonathan E Funk 
Director 
(650) 687-0500 

$10 - 20 Million 

Source: InfoUSA, & 2009 Utah Deal Flow Chart - MWCN 

 
Industry Companies Monetarily Committed to the Economic Development of Utah. 
Financial Services 

Company Name and Address Contact Information Company Name and Address Contact Information 

Argenta Group 
510 South 200 West 
Salt Lake City UT, 84101 
www.argentafinancial.com 

Phillip Cox 
Ph: 801-792-8233 
Fax: 801-531-9147 

Bank of Utah 
2605 Washington Blvd. 
Ogden UT, 84401 
www.bankofutah.comnk of Utah 

James Anderson 
Ph: 801-409-5000 
Fax: 801-409-5151 

CBIZ MHM, LLC 
175 South West Temple, Suite 650 
Salt Lake City UT, 84101 
www.cbiz.com 

Clair A. Rood 
Ph: 801-364-9300 
Fax: 801-364-9301 

Chase 
201 South Main  
Suite 300 
Salt Lake City UT, 84111 
www.chase.com 

M. Craig Zollinger 
Ph: 801-715-9204 
Fax: 801-715-7403 

Fidelity Investments 
49 North 400 West 
Salt Lake City UT, 84101 
www.fidelity.com 

Charlie Lansche 
Ph: 801-537-2120 
Fax: 801-363-0773 

KeyBank 
36 South State Street 
Suite 2600 
Salt Lake City UT, 84111 
www.key.com 

Jill M. Taylor 
Ph: 801-297-5744 
Fax: 801-535-1146 

Cottonwood Group at Morgan Stanley Smith Barney 
2825 East Cottonwood Parkway, Suite 210 
Salt Lake City UT, 84121 
www.fa.smithbarney.com/cottonwoodgroup 

Matthew Pappas 
Ph: 801-947-3031 
Fax: 801-947-0699 

Mountain America Credit Union 
7181 South Campus View Drive 
West Jordan UT, 84084 
www.macu.com 

Mashall Paepke 
Ph: 801-325-6340 
Fax: 801-323-5713 
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Lewis Young Robertson & Burningham, Inc. 
41 North Rio Grande, Ste. 101 
Salt Lake City UT, 84101 
www.lewisyoung.com 

Jason Burningham 
Ph: 801-596-0700 
Fax: 801-596-2800 

Wells Fargo Bank 
299 South Main Street 
10th Floor 
Salt Lake City UT, 84111 
www.wellsfargo.com 

Robert A. Hatch 
Ph: 800-411-4932 

Marsh USA 
15 West South Temple, Suite 700 
Salt Lake City UT, 84101 
www.marsh.com 

Jeff Larsen 
Ph: 801-533-3643 
Fax: 801-533-3610 

Zions Bank 
One South Main Street 
3rd Floor 
Salt Lake city UT, 84111 
www.zionsbank.com 

A. Scott Anderson 
Ph: 801-524-4839 
Fax: 801-594-8172 

MountainWest Capital Network 
P.O. Box 25773 
Salt Lake City UT, 84125 
www.mwcn.org 

Devin Thorpe 
Ph: 801-538-8880 

vSpring 
2795 East Cottonwood Parkway, Suite 360 
Salt Lake City UT, 84121 

Edward Ekstrom 
Ph: 801-942-8999 

Regence BlueCross BlueShield of Utah 
2890 East Cottonwood Parkway 
Salt Lake City UT, 84121 
www.regence.com 

Kevin Bischoff 
Ph: 801-333-5285 
Fax: 801-333-6552 

Workers Compensation Fund 
392 East 6400 South 
Murray UT, 84107 
www.wcfgroup.com 

Peggy Larsen 
Ph: 801-288-8328 
Fax: 801-284-8983 

 
ECONOMIC DEVELOPMENT CORPORATION OF UTAH (EDCUtah) 
 
The Economic Development Corporation of Utah (EDCUtah) is a private, statewide, non-profit organization formed in 

1987 to provide a unified and professionally managed economic development program promoting the state of Utah. 

 

EDCUtah is an investor-based organization with more than 240 private sector businesses, organizations, chambers of 

commerce, municipalities and counties. Through these partnerships, EDCUtah facilitates an ongoing effort to develop and 

nurture a thriving business climate throughout Utah. 

 

EDCUtah specializes in assisting companies considering Utah for a business relocation or expansion. The Business 

Development team of EDCUtah coordinates all of the information key decision makers and economic development/site 

consultants need as they evaluate Utah as a site location. 

 
FOR ADDITIONAL INFORMATION 
 

Economic Development Corporation of Utah 

201 South Main Street, Suite 2150 

Salt Lake City, Utah 84111 

Phone (801) 328-8824 

Fax (801) 531-1460 
www.EDCUtah.org  
 

 

http://www.edcutah.org/

