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GOED Business Development Board Approves Incentives 
Two Information Technology Companies and an Outdoor Products Company Receive Incentives
Salt Lake City – At its monthly board meeting today, the Business and Economic Development Board of the Governor’s Office of Economic Development (GOED) approved Economic Development Tax Increment Financing (EDTIF) incentives for three companies.
Top Ten Reviews provides internet marketing consulting to client companies.  Core services included search engine management and search engine optimization.  The company plans an expansion at its Ogden Utah location.  A $741,841 post performance EDTIF Tax Credit based on 20% of new state revenue collected over the 7.5 year life of the incentive was approved.  The company will be adding 160 new full-time positions and retaining 62 current positions.  The average salary for the new positions created will be in excess of 125% Weber County Average and $45 million in new state wages will be paid over the same period.  New State tax revenue will exceed $3.5 during the life of the incentive.
The Board has offered $1.782 million in a post performance EDTIF incentive to S Group.  The company  is composed of two divisions, SA International, headquartered in Philadelphia, Pennsylvania which has more than 100,000 customers in 50 countries and provides software technology for the large format printing industry.  S3 Entertainment, currently headquartered in Park City, Utah is a leading provider of digital home automation and entertainment systems.  The combined company is expected to locate to Utah and bring 120 new full time jobs in addition to the 19 currently located in the State.  Salaries will exceed 125% of the Salt Lake and Davis County average wages. If the incentive is accepted by the company it will pay over $63 million in new wages and $7 million in new state tax revenue during the 10 year life of the incentive.
Founded in 1981 as a bicycle products company in St. Paul, Minnesota, Quality Bicycle Products (QBP) has become an industry leader.  The company has over 450 employees and serves over 5,000 dealers. One of their newer divisions, Q-Active, focuses on the snow sports. Utah will become the headquarters for at least one of their leading brands. 

A post performance EDTIF of $2.172 million was offered to the company. QBP is committed to environmental conservation, and the company expects to invest over $5 million in a new LEED standard building in Utah.  Over 70 new full time positions will be created in the new facility which will be located in the Wasatch Front area and wages will exceed 125% of the county average salary.  During the 10 year life of the incentive new wages are projected to be $33 million and new State tax revenue will exceed $10 million.

Following the Board discussion Jason Perry, Executive Director of the Governor’s Office of Economic Development reviewed the announcement yesterday by the Milken Institute that Utah was the leading state in the nation for the creation of sustainable jobs.  Milken ranked two of Utah’s metro areas in the top three best cities in America.  The Provo-Orem metro and Salt Lake City were ranked number one and three respectively.  Also in the Top 25, the Ogden Metro jumped from 42nd last year to 18th.  

“This report underscores the success of the Utah economic development effort and we appreciate this outside look at our State results.  We appreciate the Milken acknowledgement of Utah’s success as indicative of a combination of good long-term planning and the development of a prosperous, competitive economy,” said Perry.
In other business, the Board also reviewed a request for Motion Picture Incentive.  A new movie, “God Save London” which is being produced by Utah native Kirby Heyborne requested an incentive for 18 days of production in the State. The Board approved a Motion Picture Incentive of 15% of the total dollars left in the State, up to a maximum of $100,000.
###
About the Governor’s Office of Economic Development (GOED):

The Governor’s Office of Economic Development (GOED) charter is based on Governor Huntsman’s commitment to economic development statewide. GOED is an agency with two strategic business units, business development and tourism.  The mandate for this office is to provide rich business resources for the creation, growth and recruitment of companies to Utah and to increase tourism and film production in the state. GOED accomplishes this mission through the administration of programs that are based around industries or “economic clusters” that demonstrate the best potential for development. GOED utilizes state resources and personnel as well as private sector contracts with organizations such as the Economic Development Corporation of Utah (EDCUtah), Utah Defense Alliance, the Manufacturers Extension Partnership (MEP) and others to fulfill its mission.
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